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ESP Forecaston Core CPI
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Consumers’ Inflation Expectations

What do you think will happen to prices over the next year

August 2021
70%

60%

50%

40%

30%

20%

LY

RN
UK us CA DE JP

B Will increase a lot Will increase slightly

B Will remain more or less unchanged = Will decrease slightly
m Will decrease a lot

70%
60%
50%

40%

40%
% 30%
% 20%
A 1 “t BT
L el LR [
UK us CA DE JP UK us CA DE JP

30%

20%

0%

compared to today?

May 2022 o March 2023

B Will increase a lot Will increase slightly B Will increase a lot Will increase slightly
| Will remain more or less unchanged = Will decrease slightly | Will remain more or less unchanged = Will decrease slightly
= Will decrease a lot = Will decrease a lot

HAT: sy EDRETEXNRELIZAVTLFERAE (2023F385) |
https://www.centralbank.e.u-tokyo.ac.jp/wp-content/uploads/2023/06/household_survey _Mar_2023.pdf
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Probability of change in regular prices: 1989-2023
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Forecast by Market Participants on BOJ Policy Rate at the End of 2024
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Source: JCER (Japan Center for Economic Research) ESP Forecast
https://www.jcer.or.jp/en/esp-forecast-top
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